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Independent Auditor’s Report

To the Members of L.T. Elevator Private Limited

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

1.

]

We have audited the accompanying standalone financial statements of L. T. Elevator Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss, and
the Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the aceounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023 and its profit and its cash flows for the vear then ended.

Basis for Qualified Opinion

Provision for retirement benefits in respect to actuarial value of gratuity has not been made in the balance sheet
and profit and Loss Statement in the financial year ending 315t march 2023 as required and in accordance with
Accounting Standard (AS)- 15 (revised) on “"Emplovees Benefits”. The impact of the above on the loss for the year
and accumulated reserves has not been ascertained

. We conducted our audit in accordance with the Standards on Auditing (5As) specified under Section 143(10) of

the Act. Our responsibilities under those Standards are further deseribed in the "Auditor’s Responsibilities for the
Audit of the Financial Statements” seetion of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevapt to our audit of the financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide 2 basis for our qualified opinion.

Other Information

4.

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor's
report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, eonsider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the standalone financial
statements

5

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the prepar&tmn of these financial statements that give a true and fair view of the finanecial position, financial
b t‘hange'-» in equity and cash flows of the Company in accordance with the accounting prtnclplc's
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generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the aceuracy and completeness of the accounting reecords, relevant to the
preparation and presentation of the financial staternents that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

. In preparing the financial statements, management is responsible for assessing the Company’s ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

7.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an-auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggrezate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

o [dentify and assess the nisks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal finaneial controls with reference to financial
statements in place and the operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are hased
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o [Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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10.We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

12, As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

{¢) On the basis of the written representations received from the directors, taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2023, from being appointed as a directar in
terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, the company is exempt from getting an audit
opinion on internal financial control

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and aceording to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as on 31 March 2023 on its financial
position in its standalone statement- Refer Note-30

The Company does not have any long term contract including derivative contracts for which there were
any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the vear ended March 31, 2023.

iii. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries
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(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause (a) and (b) contain any material misstatement.

iv. The Company has not [declared/ paid/ declared or paid] any dividend during the year.

13. Section 197 (16) of the Act is not applicable to the private Company.

For KSA & Co.

Chartered Accountants

f’&:\.ﬁ:@ﬂ_, ASQ["‘TL—-

) Rakesh Kumar Agarwal
Partner

Membership Number 056051

Firm Registration Number: oo3822C

UDIN: 2305605 SRS M nwes
Place : Kolkata
Date :1=t August, 2023
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of L. T.
Elevator Private Limited on the financial statements as of and for the year ended March 31, 2023.

i} (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company does not have any intangible assets.

(b) The Property, Plant and Eguipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification.
In our opinion, the frequency of verification is reasonable.

{¢) According to the information and explanations given to us and the records of the Company
examined by us, we report that the title deeds of the immovable property are in the name of the
Company.

{d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets. Consequently, the gquestion of our commenting on whether the revaluation is
based on the valuation by a Registered Valuer, or specifying the amount of change, if the change is
10% or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment (including Right of Use assets) or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated on
or are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made there under, and therefore the question of
our commenting on whether the Company has appropriately disclosed the details in its financial
statements does not arise.

(ii) (a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

{(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate from banks and financial institutions on the basis of security of current assets and the
quarterly returns or statements furnished to bank are not in agreement with the books of account
of the Company.
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(iii) (a) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not provided guarantee or security and advances in
the nature of loans, secured or unsecured to companies, limited liability partnership and other
parties during the vear. The Company has made investments and granted unsecured loans in
respect of which the requisite information is as below

: Guarantees Security . Loans Advances

| Ageregate amount

i granted/provided
| during the year |

|
| Subsidiaries ' Nil ' Nil Nil Nil

| ;
| Joint Ventures
[

| Associates
|

i Balance outstanding

| as at balance sheet ,
| date in respect of | .
| above cases

| Subsidiaries

Rs 51,78,714/-
| Joint Ventures

| Associates

(b} According to the information and explanation given to us, terms and conditions in relation to
the investments made and grant of all loans and advances in the nature of loans are not prima
facie prejudicial to the company’s interest.

(c) In case of the loans and advances in the nature of loan, schedule of repayment of principal
and payment of interest have not been stipulated. In the absence of stipulation of repayment
terms are unable to comment on the regularity of repayment of principal and payment of interest.
Further, the Company has not given any advance in the nature of loan to any party during the year

(d) There are no amounts overdue for more than ninety days in respect of loans granted to
subsidiary company. Further, the Company has not given any advance in the nature of loan to any
party during the year

(e) According to the information and explanation given to us  in the case of loan and advances
in nature of loan to subsidiary granted has not fallen due during the year.
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(f) According to the information and explanation given to us, the company has granted of loan and
advances in nature of loan to subsidiary repayable on demand. The details of same are as follows
All Parties ' Promoters Related Parties
; Aggregate  amount of i |
loans/advances in nature
of loans l
- Repayable on | Rs 51,78,714/- . Rs 51,78,714/-
demand{A) ;
Agreement  does | i :
not specify any |
terms or period of | |
repayment(B}
Total (A+B) , " Rs 51,78,714/- ' Rs 51,78,714/-
Percantage of loans | 100% 100%
fadvances in the nature of |
loans to total loans
&

iv. In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of Sections 185 and 186 of Companies Act,2013 in respect of grant of
loan, making investments and providing guarantees and securities, as applicable

V. The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.

vi. Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax, and is regular in depositing undisputed statutory dues,
including provident fund, employees' state insurance, sales tax, service tax, duty of customs, duty
of excise, value added tax, cess, goods and services tax and other material statutory dues, as
applicable, with the appropriate authorities.
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According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax, goods and service tax, duty of customs
outstanding on account of any dispute except the following

| Forum where Period 10 |
| Mame of ) : " which the Amount Amoum
. | Nature of Dues | Dispute in | |
Statute : Amount Involved | 0
Pending | : Pai
| Relates | | |
W.BV.AT | Honorahle H.C.. F.¥.2012-13 [
A , 67.93,739.03 .00
Act,2003 MRed . | bt ALY, 2013-14 e |
W.B.VA.T. - F.Y.2009-10 §
; d | ssing offi 23,98.731.12 00
Act,2003 Assessed Dues | Assessing officer ALY, 2010-11 | 3,98.731.1 .00 |
W.BV.AT. | : 'F.Y.2014-15
: : ssassing 9.014, .00
| Act.2003 Assessed Dues | Assessing officer AY. 201516 | 014.48 ‘ 1]
i | !
W.B.V.AT, | ; FY.2017-18 | _ ! i
S5 : : : 27.63.212. 0.00
ACt2003 | Assessed Dues | Assessing officer AY. 201819 3.212.85
WB.VAT. | Demandof | W.B. Tax F.Y.2015-16 I =
: 1,50,000.00 | 635.000.00
Act, 2003 | PenaLty Tribunal AY.2016-17 o s
CST. Act, "Honorable H.C.. | F.Y. 2012-13 |
Assessed Dues f 11,34,250.92 0.00
1956 | Ssacd Dues: | o isites AY.2013-14 523002 .
| |
ICST, Aet, | L F.Y. 2009-10 3 A
1956 Assessed Dues ; Assessing officer |AY.2000-11 | 1.50,583.5 | 0.00 |
C.5.T. Act, F.Y.2014-15 '
| | Asse ing ¥ 5 21,092 0.00
1956 Assessed Dues | Assessing officer AY. 2015-16 092.61 :
| | |
C.5.T. Act, | 3 : F.Y,2017-18
| 1956 Assessed Dues | Assessing officer ALY, 201819 7.34.270.68 0.00
CST Act. | F.Y.2002-13 —
| ) e
1956 Assessed Dues | Assessing officer AY.2013-14 | 4.976.78 | (.00
| |
| C8T. Aet, | F.Y. 2016-17 '
e | Assessed D ing officer | . ° ’ 0
Ll 956 ssessed Dues | Assessing officer AY. 2017-18 1,64.70.657.71 .00
' |
|
| Income Tax | Asst. Directorof | F.Y. 17-18 '
Asse Due 250, 00 |
ssedDues | 1 come Tax, CPC | AY. 1g.10 | 146:250.00 | 0.00

| Aet; 1951
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viii.

. (a)

(b)

(c)

(d)

(e)

()

(x)(a)

(x)(b).

[ Income Tax | | Asst. Director of [ F.Y. 18-19
. 55 : 1,52,330.00 | 0.00
Act 1961 | PSsessed Dues | e Tax, CPC | ALY, 19-20 |
| | |
CGST ' Demand Asst; F¥.17-18 ! 5 '
e 44.46.656.00 0.00 |
FA{:LE{}I? | Trans-| Commissioner [ AY, 1B-19 hob |
- - |

|
1 e

IA.Y - Assessment Year FY - Financial Year

According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or
financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.
W

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

In our opinion and according to the information and explanations given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

In our opinion and according to the information and explanations given to us. the company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the vear. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.
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(xi) (a) During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

(xi)(b) During the course of our examination of the books and records of the Company, carried out in

(xi)(c)

i,

xiii.

accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-
4, as preseribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to
be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, and as represented to us by the management, no whistle-
blower complaints have been received during the year by the Company. Accordingly, the reporting
under clause 3(xi)(c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24 “Related
Party Disclosures” specified under Section 133 of the Act.

(xiv)(a) Based on the information and explanations provided to us, the Company does not have an internal

audit system and is not required to have an internal audit system as per section 138 of the
Companies Act, 2013.

(xiv)(b) The Company is not required to have an internal audit system. Accordingly, clause 3(xiv)(b) of the

Order is not applicable.

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192 of
the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Aet, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.

Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.
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(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs as part of the Group

(xvii) The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause (xviii) is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios 2
ageing and expected dates of realisation of financial assets and payment of financial Habilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one vear from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date will get discharged by the Company as and when
they fall due.

(xx) As at balance sheet date, the Company does not have any amount remaining unspent under Sectian
135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For KSA & Co.

Chartered Accountants
/oK Al ;‘Efﬂ.t WA

Rakesh Ku
Partner
Membership Number 056051
Firm Registration Number: 003822C

UDIN: 2305605 BLSHMDMIIGY
Place : Kolkata
Date: & st August, 2023
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Notes refereed to above and motes attached there to Sorm an imtegral part of Balance Sheet
As per aur Report of even date,

FOR KSA & CO

CHARTERED ACCOUNTANTS

Flente gL, f*}ﬂl i

(CA. RAKESH KUMAR AGARWAL)
PARTNER

Membership No. : 056051

Firm Reg. No.: 003822C

UDIN: 230500 SIBGSMDNI1106D
Place : Kolkata

Dated : O+ Auqust, 2022

DIRECTOR

DIN (0253202

L EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 46,087 940.00 755,540.00
{(b) Reserves and Surplus 3 48612,853.79 T7.621.237.78
(2) Non Current Liabilities
(a) Long-Term Borrowings 4 31,393 235.07 47.321,327.14
{b) Other Long-Term Liabilities 5 - 19,218.85
(3) Current Liabilities
(a) Short-Term Borrowings (5 91,964,851.64 95,894 422 .48
(b} Trade Payable 7 77.650,662.03 48 263,354.54
{c) Other Current Liabilities 8 106,781,683.61 101,204,879.44
{d) Short-Term Provisions g 10,848 836.00 10,337,552.00
Total Equity & Liabilities 413,341,172.14 381,317,632.23
II. ASSETS ' 1
(1) Non-Current Assets
{a} Property, Plant and Equipment 10 78,120,868.14 86,598,002 58
Capital Work-in-Progress 2,195,327.00 .
{b) Non-Current Investment 11 22.618,920.00 22,618,820.00
(c) Deferred Tax Asset (Net) 2,164,7859.00 2,147 396.00
{d) Long Term Loans and Advances 12 5,178,714.00 18,423 374.00
(e) Other Non Current Assets 13 17,634, 076.77 11.816,815.40
(2) Current Assets -
{a) Inventories 14 85,028,034.66 78,285855.23
(b} Trade Receivables 15 119,058 696,59 89, 116,118.72
(c) Cash and cash equivalents 16 40,619,163.22 36,165,936.26
{(d)} Short Term Loans and Advances 17 27,249 624 58 24 484 971 18
ie) Other Current Assets 18 13,470,958.18 11,569,044 88
Total Assets 413,341,172.14 381,317,632.23
SIGNIFICANT ACCOUNTING POLICIES 1 - -
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Membership No. : 056051
Firm Reg, No.: 003822C
UDIN: 2350560S51BGIMDN (109

Place : Kolkata

I |Revenue from Operations 19 347,237 98408 264,010,839.48
Il [Other Income 20 3,853,923.70 2,914 346,19
Total Income 351,091,907.79 266,925,185.67
11| Expenses:
Purchases 21 180,620,134 51 128,890,383 58
Changes in Inventories 22 (6,742,075.43) (14,000,367.89)
Employee Benefit Expense 23 72,716,409.00 70,844,644.50
Finance Costs 24 15.076,772.69 14,700,425.52
Selling & Distribution Expense 25 1,883,888 23 121,508.98
Depreciation and Amortization Expense 26 8,695,345.00 7,827 280.00
Other Expenses 27 57,369,560.78 45 356 636.61
Total Expenses 327,720,030.78 257,740,491.30
IV |Profit Before Tax 23,371,877.01 9,184,694.37
LT.Adjusted Related to Earlier Year 883173100 -
V | Tax Expense: i
(1} Current tax 6,081,981.00 2834,818.00
(2} Deferred tax asset/(liability) 17,393.00 108,883.00
V1| Profit/{ Loss) for the year 16,424,116.01 6,659,759.37
VI|Earning per Equity Share of Rs 10 each
(1) Basic 3558 88.15
2} Diluted 3.56 88.15
SIGNIFICANT ACCOUNTING POLICIES ]
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Notes referred to above and notes attgched there to form an integral part of Proflt & Luss Statement
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(CA. RAKESH KUMAR AGARWAL) ) DIRECTOR DIRECTOR
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A. CASH FLOW FROM OPERATING ACIVITIES
Profit Before Tax
Adjusted For
Depreciation and amortisation expenses
Interest Expenses
Bad Debts Written Off
[nterest Income
Profit on Sales of Fixed Assets [ Investrments
Operating profit before working capital changes
Adjusted For working capital Change
Trade and Other Receivables
Invertories
Other Current Assets
Trade and other Paybles
|t her Current Lisbilities
Change in working capital
Cash Generated from Operations
Direct Taxes Paid
MNet Cash from Operating Acivities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Asset

Sale af Fixed Assets

Purchase of investments

Sale of Investments
ICapi!s] Work-in-progress

Movermnent in short-term Loans & sdvances
Mowement i bong-term Loans B Advantes
Interest Received

Movement in other Non-Current assets

Met Cash flow from Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Terrn Brrowings
Proceeds from Short Term Brrowings
interest Paid

1{)1her Long-Term Liabihities Pad
Met Cash used in Financing Activities

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AS AT END OF THE YEAR

23,371,877.01 9.184,694.37
6,695,345.00 7,827,260.00
15,076,772.69 14,700,425.52
(1,672,058.57) (2.901,431.19)
{1,876,701.00) 0.00 |
41,295,235.13 28,810,048.70
(29,943 579 87) 25,426,300.05
{6.742,079.43) (14,000,367 89)
(1,811,913.30) 2,186,738.40
29,387,307.49 (12,932,120 56)
557671417 5,415,441 42
(3,633,550.94) 7,095,091.42
37,661,684 19 35,906.940.12
(6.452,870.00) 0.00
31,208,614.19 35,006,040 12
(2,7089,559.58) (2,199 492 43)
6,468,050 00 0.00
0.00 0.00
0,00 0.00
(2,195,327.00) 0.00
(2,764,653 40) (7,162,500.70)
13,244,660.00 0.00
1,872,058.57 2,901,431 19
(5,717.161.37) (3,973,938 40)
8,198,087.22 (10,434,500.34
(15,928,092.07) (28,083 143.92)
(3,929 570.84) 22,502 802 32
(15,076,772.69) (14,700,425 52)
(19,218 85) (51,782.00)
(34,953,654.45) (20,332,549.12)
4,453,226.96 5,139,890.66
36,165,936 26 31,026,045 60
40,619,163.22 36,165,936.26
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AUTHORIZED CAPITAL
100,00,000 Equity Shares of Rs. 10/- each.
(PY:100,000 Equity Shares of Rs. 10/- each.)

100,000,000.00

1,000,000.00

100,000,000.00 1,000,000.00
ISSUED . SUBSCRIBED & PAID UP CAPITAL
46,08,794 Equity Shares of Rs. 10/- each, fully paid up 46,087,940.00 755,540.00
(PY: 75,554 Equity Shares of Rs. 10/- each, fully paid up)
Total in X 46,087,940.00 755,540.00

Reconciliation of the Shares outstanding at the beginning and at the end of the re orting period

Equity Shares at the beginning of the year 75,554 755,540.00 75,554 755,540.00
Add: Equity Shares Issued during the year 4,533,240 | 45,332,400.00 - -
Less: Equity Shares Bought Back during the year - - - -
Equity Shares at the end of the year 4,608,794 46,087,940.00 75,554 755,540.00

Terms/rights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share.In the event of liquidation of the company, the holders of equity share will be entitled to receive remaining assets of the
company, after distribution of all perferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.The company has alloted 45,33,240 numbers fully paid up bonus share in this Financial Year 2022-2023 and has not
brought back any class of equity share during the period of immediately preceeding years its balance sheet date.

Details of Shares held by Shareholders holding more than 5% of aggregate Shares in the Company :

Arvind Gupta 3,025,356 65.64 49,596 65.64
Usha Gupta 1,583,438 34.36 25,958 34.36
Details of shares held by promoteres és the end of the year

Arvind Gupta _ 3,025,356 65.64 49 596 65.64 -
Usha Gupta 1,583,438 34.36 25,958 34.36 -

Securities Premium Account:

As per last Balance Sheet

Less: On Issue of bonus shares

|Closing Balance

Surplus :

Balance brought forward from previous year
Less: Adjusted on Issue of Bonus Share
Add: Profits for the period

Balance carried forward to next year

Total in %

3,181,642.18  3,181,642.18
3,181,642.18 0.00
0.00  3,181,642.18
74.339,595.60 67,679,836.23
42,150,757.82 . 0.00
16,424,116.01  6,659,759.37
48612,953.79  74,339,595.60
48.612,953.79  77,5621,237.78




Term Loans

Secured

- From Bank 49 472 482,63 58,185,1258.25
- From Others (NBFC) 320,824.97 7.028,454.33
Linsecured

- From Bank 411560318 9.252121.16
- From Others (NBFC) 2,113,347.02 5,389,658.28
Less: Current Maturities of Long Term Debt shown as Current Liabilities 2462902271  32,514,031.89

Total in ¥ 31,393,235.07  47,321,327.14

1. Vehicle Loan from Daimler Financial Services India Pvt. Ltd. carrics interest at 8.25% per annum. The loan is repayable in 60 monthly installaments
of Rs. 81.590/ weed (4.08.2018. The loan is Secured by hypothecation of vehicle. However Charge is not Hled with ROC,

2. Wehicle Loan from HDFC Bank carries interest al 9. 10% per annum. The loan is repayable in 60 monthly installaments of Rs, 61,006/- w.e.l
O7.08.2019 The loan is Secured by hypothecation of vehicle, However charge is not filed with ROC,

3. Vehicle Loan from ICI1C] Bank carries interest at 8 83% per annum. The loan is repayable in 60 monthly installaments of Rs, 25,4058/ w.ef

10L04. 2020, The loan is Secured by hypothecation of vehicle. However charge is not filed with ROC,

4. Loan dpainst Property from Central Bank of Bank carries interest at 11.30% per annum. The loan is repayable in 60 monthly insiallaments of
Rs.6,02 588/ w.ef 30-04-2022, The loan is Secured by hypothecation of Office, Factory and Property of subsidiary company

5, Loan against Propeny from Central Bank of India carries interestat 11,10% per annum. The loan is repayable in 28 monthly installaments of
Rs.4.67.290.76/- w.etf 30-04-2022. The loan is Secured by hypothecatiun of Office. Factory and Property of subsidiary company,

5. Loan against Property from Central Bank of India carries interest at 12.50% perannum, The loan is repayable in 28 monthly installaments of

Rs. 1L534.0000- woet 15-05-2022, The loan is Secured by hypothecation of Office. Factory and Propenty of subsidiary company,

7. Wehicle Loan from 1C1C] Bank carries inteérest at 7.60% per annum, The loan is repayable in 60 monthly installaments of Rs, 30325 woe

1.9, 2021. The loan is Secured by hyvpothecation of vehicle. However charge is not filed with ROC.

8. Vehicle Loan from Central Bank of India carries interest a1 8 90% per annum. The loan is repayable in 24 monthly installaments of Rs. 18,810/~
w.e [ 23.08.2022, The loan is Secured by hypothecation of vehicle, However charge is not filed with ROC,

9. Loan against Propenty under "GECL™ frem Central Bank of India carries interest at 8.40% per annum. Tenure of the loan for 28 menthly
installaments of Rs 5,28,571/- w.e.t'30-04-2022, The loan is Secured by hypothecation of (Office, Faciory and Property of subsidiary company

10, Vehicle Loan from Central Bank of India carries interest at 9.50% per annum. The loan is repayvable in 60 monthly installaments of Rs. 1 2,000/-
woe [ 03.03.2023, The loan is Secured by hypothecation of vehicle, However charge is not filed with ROC,

!1. Business Loan taken from Magma Fincorp Ltd. carries interest at 19% per annum, The loan is repayable in 24 monthly instatlaments of Rs. 151562/
woe. 03-05-2021, The loan is Unsecured. '

12. Business Loan taken from Hero Fincorp Lid. carries interest at 18% per annem, The loan is repayable in 36 monthly installaments of Rs, 73028/-
wee £ 03-04-2021, The loan is Unsecured.

13. Business Loan tken from Aditya Birla Finance Lid, carries interest at 16.30% per annum, The loan is repayable in 36 monthly instatlaments of
Rs 1.06.214/- wel 03-03-2021. The loan is Unsecured.

14, Busingss Loan taken from Yes Bank. carries interest at 15.75% per annum. The loan is repayable in 36 monthly installaments of Bs.1.05.645/-
woe I 04-04-2021, The loan is Unsecured, ;

I 5. Business Loan taken from IDFC First Bank. carries interest at 17% per annum, The loan is repayable in 36 monthly installaments of Rs, 1,435,464/~
woe.l” 012-04-2021, The loan is Unsecured.

16, Business Loan from HDFC Bank carries interest at 15.50% per-annum. The loan is repayable in 36 monthly installaments of Rs. 1.22,696/~ w.e.f
(06-04-2021, The lodn is Unsecured.

Other Long Term Liabilities 0.00 19,218.85
Total in ¥ 0.00 19,218.85




LOANS
Secu
Cash Credit from Bank
Unsecured
From Director {Refer to Note No. 30)
Inter Corporate Deposit
Current Maturities of Long Term Borrowings

Total in ¥

61,721,822.40

5,133,817.53
10,480,189.00
24.629,022.71

44 629,367 .32

8,220,155.27
10,530,868.00
32,514,031.89

91,964,851.64

95,894,422.48

I, Cash Credit Loan is Secured by hypothecation of the Company's entire stock of raw materials, semi-finished and finished goods. consumable stores
and spares and such other moveabies incuding book-debts. bill whethef documentary or ¢lean, outstanding monies, receivables including security
deposit and retention money and other clrrent assets,

Trade Payables
Total in

Ageing for trade payable outstanding as on 31st March, 2023 is as follows-

77,650,662.03

48,263 354 54

77,650,662.03

48,263,354.54

Outstanding for following periods from due date of payment

Particulars more than 3
1 year 1-2 years 2-3 years Gears

{i) MSME 17,430,210 r - -

(i) Others 53 888,407 801,514 1,670,372 4,060,159

(i) Disputed dues - MSME - = = =

{iv) Disputed dues - Others [ - - 5 =

Ageing for trade payable outstanding as on 31st

March, 2022 is as follows-

Outstanding for following periods from due date of payment

Particulars 1 year 1.2 years 2.3 years more thgn 3
years

(it MSME = - 5 =

(i} Others 34 536,069 3,467 843 5.660,048 4,508 694

(iii) Disputed dues - MSME
{iv) Disputed dues - Others

Advances From Customer
Liahilities for Expenses
Statutory Dues

(ther Advance

Total in ¥

Provision for Income-Tax
TotalinT /o)

72,353,028.63 67,079,572.44

13,856,501.95 14,872.634.03

19,572,163.03  15,352,771.97
1.000.000.00  3,800.001.00

106,781,693.61 101,204,979.44

10,849,836.00

10,849,836.00 10,337 552.00

10,337,552.00




Computer 2 766,418 38 157 54915 2923 967.53 | 2,548,13652 7281000 | 262094652 303,021 01 218 281 86
Camera 0.00 20515500 205,155 00 15.620.00 15.620 00 189 535.00 0.00
Fumiture & Fodire 3.872.341.90 45,821 .00 391816290 | 301510100 22753000 | 324262100 75,541.90 857240 90
Tools & Equipment 7923778 16 4,040.00 792781616 | 6.008.782.58 34875900 | 7.257.54158 67027658 | 1,014,995 58
Air Conditioner 1,602 03567 1,602.03567 1,118,969.00 &7, 737.00 1,208, 706.00 385 32967 me_ﬂmmf.mﬂ
Office Equipment 542,131 79 64213179 |  584,514.00 1500800 | 599.612.00 42519.79 57.617.79
Refrigerator 1320000 13.200 00 11.210 00 370.00 11,560 00 162000 1.980.00
Car 14 872.156.54 §26.908 10 15.701.066.73 | 10,200,098.00 153305300 | 1173316100 3.067.90573 |  4,672.080.54
Generator 333,062.18 333,062.18 273175.00 15,516.00 288 691.00 44 37118 59 8687 18
Motor Cycle 34735400 34735400 |  305.551.00 908000 | 31463100 32 723.00 41,803.00
Water Cooler 127 609,32 127.609.32 8412000 7 898.00 92.018.00 35,501 32 43,489 32
tand & L.and 16,756 416 00 4491349000  12.265067.00 0.00 0.00 000 1226506700 16756416.00
Development

Office 28,222 529 50 7892257050 | 9,436.513.60 57501000 | 1035150350 | 17,871,0000 | 18,786.016.00
m“ﬂ.ﬁmmﬁn & 43.399.917.04 1,105,056 58 e 50407362 | BOS2 10T 174216600 | 977427675 | 3473069687 | 35367 806.29
AuBHN 43.370.00 4337000 39.477.00 1010.00 40,487 00 2 883 00 3.893.00
Plant & Machinery | 23,306,183.47 100.000.00 3340618347 | 16.119,374.00 500l 731536700 1743474100 507144247 |  7.186,809.47
Electric Installation 3,165, 733.59 3,165,733.59 214069642 26602200 2406, 716 .42 TRA 01517 1.025,037.17
Fire Extinguisher 109.438.00 109.438.00 | = 103,958.00 103,966.00 5.470.00 5.470.00
Glowsign Board 4400000 44,000.00 40,145 00 1.004.00 41.149.00 3.851.00 3,855 00
Mobile 47,645 79 263,029 66 310,675 45 37 454 00 121,295.00 158,749 .00 151,926 45 10.191.79
Televigion 41.500.00 41.500.00 39,425 00 39,425, 00 2.075.00 2.075.00

T 5,695,345 00 78,120,868 14
Previous Year 145 437, 33080 2199 492 43 0.00 147,636,823.33 | 53.211.560.77 0.00 7827 26000 61,038 82077 BE 598, 002 56 222577013




Tavestament fn ity

Subsidigry Company

Crystal Realtech Pvi, Lid. 10 73,800 17,577,000.00 ; 73.800 17.577.000.00
hther Tnvestment

[nvestment in Flat 5,042 920.00 5,042 920.00
Total in ¥ 22,619,920.00 22,619,920.00

Agreegate amount of uncoated investment

Loans & Advance to Subsidiary Company 5178,714.00 18,423,374.00

Total in 5,178,714.00 18,423,374.00

11,8916.915.40
11,916,915.40

Security Deposits 17.634.076.77
Totwal in 2 17,634,076.77

Stock-in-Trade

Raw Material " 54.117.530.71 51,080,619.67
Finished CGoods 20,125,786.26 13,5649 635.56
Work-in-Progress 10,784,717 69 13,5865,700.00
Total in ¥ §5.028,034.66 78,285,955.23

Trade Recievables 119,058, 696.59 89.116.118.72
Total in 2 119,069,696.59 89,116,116.72

Ageing for trade receivables outstanding as on 31st March, 2023 js as follows-

Unbilled Ouistanding for following periods from due date of payment

Particulars Total
Revenue less than & months - 13 yeary 2.3 years maore than 3

& munths 1 vear YEUrs
- R7.289.025.49 6,203,146 18,852,693 1.823416| 4889417 1 19.059.696.59

(i) Lindisputed trade receivables -
considered pood

(i) Lindisputed rade receivables -
considerad doubtful

(111} Disputed trade receivables -
considered good

{iv) Disputed trade receivables -
considered doubtful




geing for trade receivables outstanding as on 31st March, 2022 is as follows-

Unhilled

Ouistanding for following periods from due date of payment

Particulars 5 manrths -

1 year

less than
& months

Revenue 1-2 VERTS

2-3 years

mare than 3
VEATS

Tatal

(i} Undisputed trade receivables -
considered good

{ii) Undisputed trade receivables -
considered doubtful

(iii} Disputed trade receivables -
considered pood

{iv) Disputed trade receivables -
considered doubtful

» 52.031.889 11,989,993

12,598,099

7.773.280

4,722,853

29116117

Cash & Cash Equivalents

Balance with Banks in Current Accounts

Cash-in-Hand

Other Bank Balances :

Fixed Deposit with Bank (Including Accrued Interest)

« FI of Res 50,0000 pedzed agninst EMD by Central Bank of India in Favour C D A Pulna

- FIof Rs, 60,300 - & Re.b0,300/- pledged againsy EMD by ICICI Bank in fuvous APWD, Andaman
- Fidaf Ra6 1,020 pledged against EMI by Central Bark of India in favour HRC/ROPT

< ETof Rs. | {6,000/~ piedied against BG by 10101 Bank in faveur of CPWD, Kokima

CFD of B 0 4000 pledged against Performance Gurantes by Central Bank of India 1o CSIR

< Fixed Deposit of Rs 68 20,000- pledged aganst Pecformance Guranies o Shilong Sman City
- Fixed Dieposit of Bs. 31,985~ pledged against EMLD by Ceniral Bank of India to E.Riy

- Fixed Deposit of R 47,960 pledged agaimst EMD by Central Bank of Inda o PWD Delh

_FT of Rs BAT.000- & Ra 98400 pledped against APG by Cenral Bank of India in fwvour EERNB Dovision, Cuttuck

< FI3 of Rs. 389,400 pledped against BG issued by Central Bank of India i favour Carden Silk Mills Py Lad
< FDof Bs 6,771,000 pledped against BO issued By Central Hank of India in favour of DGFT

- I of Rs 9,59 8 10 pledged agunst BG issued by 1CIC1 Bank in favour of Court Complex,

+ Fixed Deposit of Rs 47200/ pledged against EMD by Central Bask of bndia in favour EEE, Meghalaya

- Fined Deposit of Rs. 54,459/ & Rs. 776045 pledred agains EMED by Central Bank of indsa :n favour AGT

< FIYof Rs. 382,000 pledged aaindt APG issucd by Central Bank of India in favour NHPC Lid

- Fixed Drepusit of Rs 69, 000/- pledged against EMD by Central Bank of India m G MES

< FI of R 1,26,5000 pledged against Perfomance Guarantee isswed by Central Bank on India 10 favour of Bokaro Steel

« Fixed Dieposit of Rs. 43.3400- pledped aganst EML by Central Bank of India o ECOREY

- Fised Deposit of Rs. 1,75, 13- pledged against BG by Central Bank of Indin 1o kendrva Bhawan Luknow
- Fixed Deposit of K. 1,25, 2000 pledged against BG by Central Bank of India to ERLY ASANSOL DIVN

- FThof Rs |, 15,505 pledped against Bank Guranee by Central Bank of india to PWE

2487.937.34
13,284 350,93

24 835 874.95

- FI3 of Bs 3,02 600 pledged against Perfomance Guarantes 1isued by Ceritral Bank on India in faveur of orissa Housing Board

- Fixed Deposit of s, 34,957 pledped against EMD by Central Bank of Indis to ECORE

- FIO of s 94 5thk- pledged against Perfomance Guarantee Issued by Ceniral Bank of India in tavour E Rly

- FDof R, 29 653/ -pledged against BO by Central Bank of india 1o R&EB Dhiv Jagatsingpur

- FT3 o Rs 63,5000 pledged against BG by Central Bank of India to CGCR]

- Fixed Diepost of Ra 611 285 pledyed against B issued by Central Bank on Indis in faveur of Metra Rarway
- Fixed Deposit of R 1,15 983/~ pledped aganst EMD sssued by Central Bank on India in favour of SE Railway
- Fixed Dreposi of Rs 24,585,715 pledped against BG issued by Central Bank on India in Favour of LDCO

- Fixed Lieposit of Rs.92,5510 pledzed aganst BO issued by Ceniral Bank on India in favour of DED

- Fi3 of Rs.3.25.7000 pledged against BO isued by Central Bank on India in favour of Aipwal Civil Hospetal

- FIof Rs i, 145 pledged agamst BG issued by Central Bank on Indsa in faveur of 3CRy

P of Ba 77,1075 pledaed ngains BG issued by Central Bank on India m favour of CLW, Chittaranjan

« FI3 of Rs 7000400 pledped agamst B0 1ssoed by Central Bank on India m fuwor of HPL Delh

- FD of Rs.60.2740 & Rs. Spledged aganst BG issued by Central Bank on Indhiz 1n favoer of 100 Tower

< ED of Rs 5,12 408 pledged agalnsa Bi tssued by Central Bank on India in favour of 100 Tower

- FI3 6f Rs 131,000 pledged against BG resuwed by Ceniril Bank on India in favour of IDCED,

« FIof Rs.1,77.86%- pledged agaimst BG issued by Ceniral Bank on India in favour of 100,

% 48~ pledped against BG issued by 1C1C] Bank i favour of IDCO,

- : Q@%pl:dg:d against BG issued by Central Bank on Indiz i favour of D00,
i EEfised #.4,5 1 470/~ pledped aganst BG ssued by Central Bank on India in‘favour of IDCD, Admin Bldg

G5, 770~ phedged against BG issued by Central Bank on India in favour of S CRLY
= Gfedged ugninst Performance Gurantce by Central Bank of India to CSIR

! -

§,581,963.58
8,396.625.82

21,187 348.86.




Tmtal in ¥

Loans & Advances
Advanee to Supplier
Advance against Property
Pre-Paid Insurance Charges

Other Advance
GST Input

Advange Income Tax
Tax Deducted at Source & TCS

Total in ¥

Eamest Money
Total in ¥

"3 of Ks 343,000/ pledged against BG issued by Central Bank on India in faveur of MES
- Flvof Rs 580000 pledped apainst BG wsseed by 1CIC) Bank on India i favour of NHEC

< Fixed Deposit of Bsd 52 00- pledyed against BG by Central Bank of India 1o LPRNN

- Fised Deposit of Bs 75 0000- pledped aginnst EMD by Central Bank of India o'W Riy

- Flof R 143, 1K= pledped against Performance Gurantee by Central Bank of India fo EMC
< FL of Bs 17 482 pledged against EMD by Central Bank of India to ERLY Malda

« FI3 of Bs 1, 44,046/ - pledged against Performance Gurantee by Central Bank of India o PWD
- Flyof Rs 1,58, 13- pledged against Performance Gurantee by Central Bank of India to

- FDrof R 162400 phedged agprist EMD by Central Bank of India 1o Western RLY

- F2'of R 9,500/~ pledzed against EMD by Central Bank of [ndia 1o Paradip Por

- FDof Bs 2182 pledged agmnst EMD by Central Bank of India 1o MIT

- FI of Rz, 5,530,900/~ pledped against Performance Gurantee by Central Bank of Induto ERLY

40,619,163.22

36,165,936.26

6,062,943.50
2,758,000.00
332 440.39
§.357,238.04
1,049,709.50
41,250.00
7.648,04315

6,261, 686.00
2,058,000.00

14480510
4,587 235.87
1,042 550.00
3,350,490.00
7.060,201.21

27,249,624.58

Prepand Expenses
Other Receivable (Sale of Land)
Seeurity Deposits

232 623.08
EE8.045.00
9.180,952.10

3.479,334.00

2448497118

171,167.68

7,295,070.20
4,082,787.00

13,470,958.18

11,559,044.88




Sales of Product 305,880,661.42 228,949 078.57
Sales of Services 41,357 322 67 34.0681,760.91
Total in ; 347,237,984 09 264,010,838.48

Interest on Fixed Deposits 1,405 691.57 1,058,09515
Discount Received 516413 8.815.00
Interest on Loan 466,367.00 1,842,336.00
Profit on Sales of Assets 1,876,701.00 -

Total in 3 3,853,823.70 2,914,346.19

Purchase of Material 180,620,134.51 128,890,383.58
Total in ¥ 180,620,134.51 128,850,383 .58

Opening Stock 78,285855 23 B4 285 587.34
Closing Stock 85 028,034.66 78,285 955.23
Total in 2 (6,742,079.43) {14.000,367.85)

Salaries, Wages, Bonus eic 67,166,441.00 85,891,770.00
Contribution to Provident Fund and Other 4 577.812.00 4.378,381.00
Staff Welfare Expenses §72,156.00 574,483.50
Total in 72 716,409.00 70,844 644 50

Interest Expenses 1 E.QTE,ETE.EQ 14,?_’_0(!,425.52
Total in 2 15,076,772.69 14.700,425.52

Advertisement Expenses 567,853.23 28,270.00
Sales Promotion 1,416,035.00 93,238 898
Total in ¥ 1,083,888.23 121,508.98

6,695.345.00 7,827,260.00

6,695,345.00 7,827,280.00




Consuliancy Charges
Bank Charges
Conveyance

Bad Debts

Carrige Inward
Carrige Ourward

Car Running Expenses
Clearing & Forwarding Charges
Donation

Electricity Charges
Filing Fees

General Expenses
Insurance Charges
Internet Expenses
Interest on Statutory Dues
Labour Cess
Membership Fees
Miscellaneous Expenses
Packing Charges
Profession Tax
Postage Expenses
Printing & Stationary
Lobour Charges
Office Expenses

Rent

Repair & Maintenance
Goods & Sercice Tax
Site Expenses

Service Charpges

Trade License
Commission
Telephone Expenses
Travelling Expenses
Registration Charges
Tender Expenses

Late Fee

Audit Fees for 1SO
Property Tax
Processing Charges
Website Expenses

Payment to Auditors As:
Statutory Audit Fees
Tax Audit Fees
Total in 2
)
7SN
' <X VY

0y

LA\ ST )5
RN
SATERE

2,830,260.00

482,101.00

1,278,235.03 233,422.01
§,203.830.18 7,647,151.29
- 3,000.00
2,119,017.47 2.256,651.69
4,091,830.68 3,481,777.20
1,567,735.74 876,841.40
1,136,888.08 81,173.00
75,000.00 11,500.00
1,462,538.04 1,077.577.98
872,185.00 8,580.00
760,778.53 BOD,7086.59
1,010,248.15 604 408.80
94,878.26 64,582.50
438,958 96 214,708.00
345,558.00 390,747.00
12,000.00 29,800.00
435 530.93 B5,991.37
= 5,645.00
2,500.00 2,500.00
270,091.70 257 32B.18
400,530.83 285,734 58
8.841,33117 10,990,944 63
347,735.70 418,835.33
1,229,530.00 4,399 076.00
975,561.66 B47,154.48
79,982.00 e
3,300,703.25 2,618,945.18
2,764 774.00 2,229 487 52
258,130.00 78,340.00
694,000.00 679,810.00
B58,810.27 899,435.51
7.409,723.54 547730124
22,850.00 9,380.00
458,078.60 111,336.78
212,791.00 124,094 .26
20,000.00 36,000.00
41,160.00 -
89,960.00 1,617 887.00
153,307.81 115,472,897
§7,270,560.78 48,266,636.61
71,500.00 65,000.00
27,500.00 25,000.00
57,369,560.78 49 356 636.61




Details of dues to micro enterprises and small enterprises as defined under micro, small and medium enterprises development act, 2006
are based on information made available 1o the company. Neither there was any delay in payment nor any interest is due and remaining

unpaid.

Foreign currency transfer USD 26,000/~ (INR 20.81.709.43) for material imporl

As on 31st March, 2023, the pending litigations in respect of indirect taxes amount 1o

Fs.3.50.77.185.68 and direct tax amount 1o Rs.

2.98.580.00 based on the advice obtained, the company's management does not expect any outflow in respect of these litigations,

Mishit Gupta

As per Aceounting Standard 18, the disclousure of transaction with the related partics are given below:
List of related parties where control exist and related parties with whom transactions have been taken place and relationship

Relative of Director

Yash Gupia

Relative of Director

Arvind Gupta

Key Management Personnel

Usha Gupta

Key Management Personnel

Park Smart Solution Pvt. L, Associdtes
Crystal Realtech Pia, Lid. Subsidiary
Mikita Jalan Reiative of Director
Salary Pavable - 1,398 884.00 1,398.894.00
Laan CGiven 5.178,714.00 5,178 714.00
Loan Takern 5.133,817.53 5,133.817.53
Ineevest on Logn 75891828 75481828
Sunclry Debrors 1743021045 17.430.210.45
Irivestment 17, 577.000.00 17,577.000.00
Salary of Director's Relative 8 346,200.00 8,346 200.00
Liveciar's Remuneration and Bonse 9 140 120.00 9,140, 120.00
Cansultaney - 700,000.00 700,000.00
Loan Taken T7.767.860.00 7.767 BB0.00
Laan Repavment 11,430,225 74 11,430.225.74
interest Paid 576,028 .00 576.028.00
Purchase of Produce 18,116.000.00 18.116,000.00
Interest Received 466,367 000 468 367.00

Remunerarion of Director's Relative

Nishit Gupta 4,632 200.00
Yash Gupla 3,814,000.00
Director's Remuneration

Arvind Gupta 4.573.600.00
Usha Gupta 4,568 520.00
Ensecured Loan From Director

Arvind Gupta 7,787 880.00
Unsecured Loan Repayment to Director

Arvind Cupla 11,430.225.74
Interest paid o Director

Arvind Gupta 576,028.00
Consultancy

Mikita Jalan 700.000.00
Irterest Received

Crystal Realtech Pyt Lad. i E‘ 466, 367.00
Purchase of Product ok y

Park Smart Solution Pvt. Lid. 18,116.000.00

Additional Regulatory

(i) Borrowing secured against cuirenp
The Company has borrowings from banks

by Schedule IT1

n the basis of security of curren! assets,




Gi) Wilful defaulter
! The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority,

(iii) Relationship with struck off companies
The Company has not entered into any transactions with the eompanies struck off under the Companies Act, 2013 0r the Companies Act,
1956,

(iv) Compliance with number of layers of companies
There is no non-compliance with regard to the number of layers of companies prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017

{v) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial vear,

{vi) Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entity (Intermedian) with
the understanding that the Intermedia rv shall:

a) directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

b) provide any guarantee, securit v or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall:

a) directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of the Funding Party
{(Ultimate Beneficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(vii) Undisclosed income

The company has not surrendered or disclosed anv income during the current or previous vear in the tax assessments under the lncome
Tax Act, 1961, that has not been recorded in the books of account,

(viii) Corporate Social Respomsibility
The Company is not covered under section 135 of the companies Act 2013 and rules made thersunder,

(ix) Details of erypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous vear,

(x) Valuation of PP&E, intangible asset and investment property
The Company has not revaluated its property, plant and equipment, intangible asset and investment property during the current year
and previous year

(xi) Benami Property

No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1088) and Rules made thereunder,

{xii) Financial Ratios

Ratio Numerator Denominator Current year |Previous vear| % Variance
Current Ratio Total Current Total Current
(in times) Assets Liabilities 0:99 0.94 00
Debt-Equity ratio (in times) ﬁiﬁ:;‘“ o lotal equily 1.30 183 -0.29
Earning for debt
service (i.e Net |
Profit after taxes |Debt service (i.e
Debt service cove + Non-cash interest +
{in times) operating principal (0.90) (4.81) i
expenses + other |repayment) B
: 2 .3?';_'5 nonrcash
‘&’EHTET{EE‘ adjustment)




i =i A 2 total
Return on equity mtio (in %) Profit For the year Equ;gL 2,14 0.09 1.4
Inventory turnover ratio Eevenue from
SR : I to .2 a0 (h15
{in times) operaticns Averge iventory 423 37 *
Trade receivables turnover ratio ’ Average aceounls
3 | : . 2.5 (1.2
(in times) Netcreditsales | o bles 3.34 0 o
Trade payables turnover ratio Net credit Average acoounts 2
W 5.21 4.71 N/A
(in tmes) purchases payable
Average working
capital
h_]eti_i.'apllal Turnover mmlio I-".mrem_m from (ie Total current G084 1641 10.63
(in times) operations assets less
‘T'otal current
labilities)
Met pipit el Profit for the year BAuOnE! oK 0.05 002 0.87
(in %) operations
Return on capital employed Profit before tax | Capital emploved aa viay o
{in %) and finance costs  |= Net worth b d :
Return on Investments Inkcie geiied Average invested
. from invested '8 N/A N/A N/A
{in %) funds funds

Note (i): Reason for Varianee exceeding 25%- Nil

Note (ii}: Either of the limbs for caleulating the ratios are negative and/or zero, hence not reported.

Other regulatory Information
(i) Title deeds of immovable properties not held in name of the company

All title deeds of immovable properties are in the name of the company.

{ii) Registration of charges or salisfaction with Registrar of Companies
The company has filed the charge agaisnt the Cash Credit limit taken from Central Bank of India. However certain charges has nol

been filed for car loan taken.

(iii) Utilisation of borrowings availed from banks and financial institutions

The company has made borrowings from Central Bnk of India and utilised the fund for the purpose for which it was borrowed.

{iv) Loans or Advances to promoters, directors, KMPs and other related parties

I'he Company has not granted loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related
parties (as defined under Companies Act, 2013), either severally or jointly with any other person except loan to subsidiary company and
terms and conditions on which loan are taken are not prejuducual to the interest up company.
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